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In Las Vegas, Downtown Steps Up to the Table

By BILLIE COHEN

LAS VEGAS is one of those places that always seem to be expanding — and usually with plenty
of fanfare. In the last couple of years a number of high-profile high-rise condominium projects
have been announced for the Strip. And while questions remain on how many of those condos
will actually be built, another group of high rises is going up downtown, just five miles north of
the Strip.

Since taking office in 1999, Mayor Oscar B. Goodman has made revitalizing the city’s
downtown a priority. Where the area used to be seedy, he wants it to be civilized. Where the
only draw was the Fremont Street Experience, a touristy outdoor entertainment center, he
wants locals to dine, drink, shop and enjoy the arts. More important, he also wants locals to
live there.

“We're different than the Strip,” Mayor Goodman said, adding, “What I'm trying to get
downtown is the lights on 365 days a year. 'm looking for the resident; they’re looking for the
visitor who wants a Vegas address.”

So far, most of the downtown units have been bought by second-home buyers and investors,
but the mayor says he is confident that will change. And as several high-rise condo projects
emerge out of the ground, the fruits of his efforts are starting to show.

In his first term, Mayor Goodman acquired 61 acres in the heart of downtown for a
development officially called Union Park, but more often referred to as 61 Acres. It is to include
a performing arts center, an Alzheimer’s research facility designed by Frank Gehry (set to
break ground on Oct. 25), two boutique hotels, a casino and residential property. Next to that
site, the World Market Center is already partly open and is to eventually be a 12-million-
square-foot trade-show complex housing one of the largest furniture markets in the world.

But residential growth is what is turning heads. The first person to dig into the market was
Sam Cherry, a 28-year-old real estate developer and high school dropout whose first building,
called Soho Lofts, is attracting buyers downtown. The lofts, in a tower at Las Vegas Boulevard
and Hoover Avenue, opened in June and are almost sold out: 114 of the 120 units are taken.












